ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis, Missouri 63105 


Mr. Bertram M. Cohen 
667 West Street 
Leominster, MA 01453 

Dear Mr, Cohen: 


October 23, 1981 { A1 OuieJ^ ^ 


<=5 o 5 / ^"7 / 



We have studied your Crosby Plate VI #3 New Hampshire copper. It weighs 
150% grains and has an 8.36 specific gravity. Your piece has multiple raised 
casting defects under the left foliage of the tree. It was owned by Clinton Putnam 
of Warner, N. H. who sold it to Dr. John Miller of Laconia, N. H. It was in Dr. 
Miller's possession in 1957. It was illustrated as item #121 in Taxay's Encyclo- 
pedia in 1970. In 1977 it was listed by NASCA as part of the Matthew Bryan Col- 
lection Sale, being lot #57 and illustrated. It then belonged to Malcolm Chell- 
Frost and was bought back by him. We would like to know from whom you bought it 
to add to the pedigree. The undated newspaper article and the description in the 
NASCA sale report it as the Newcomer -Green example. This is not accurate because 
the Newcomer inventory does not describe this example. In addition, we happen to 
own the Newcomer-Green example which traces back to #900 in the 1/25/18 Elder Sale 
of the B. C. Bartlett Collection where it is illustrated. 


Only the Stickney example (sold 6/25/07 lot 112 and illustrated in the Standard 
Catalog) was known to Dickeson (1859) and to Crosby (1873) , but others began to 
show up. Stickney says his was unique in the American Journal of Numismatics Vol. 

3, p. 36 (1868), The Garrett Collection on October 1, 1980 sold its 154,9 grain 
example as lot #1323 which was supposedly Stickney, but its condition was better 
than Stickney. A 151 grain example in the Herman Collection #138 was sold by Scott 
on June 26, 1893. I cannot determine whether the Elder Sale of lot #14 (b) on 
September 30, 1905 from the Barker Collection is the same piece. Another example was 
sold in the Parmelee Sale as lot 361 in 1890 and is in the Norweb Collection. 

Another example illustrated in the Red Book is traced to John Gilbody - to Harold 
Whiteneck via Mayflower Coin Co. to Herbert Oechsner in 1957. A piece was attri- 
buted to K. Adams ownership in 1963. 

Horace Brand about 1955 claimed to own a piece, but it had a triangle 
cut on the reverse. This may have been a harp which looked like a triangle and 
such a harp is on a forgery of a different style. 


I also have a forgery dated 1777 of the same general style as Crosby 
Plate VI #3, except for the date and cruder letters. 


As you can conclude from the foregoing, there are about six pieces of 
the type of yours known. They have always been recognized as casts from their 
weakness, texture and specific gravity. Those I have seen are the same quality. 


Mr. Bertram M, Cohen 
October 23, 1981 
Page 2 - 


Casting in 1776 was a fairly well developed technique. It was usually 
done in sand. The mold could be plaster or a transfer in plaster from a plaster 
negative. The port for pouring was either at the edge or in the field under the 
left side of the tree. Shrinkage in copper casting was due to some adulteration 
of the copper. 

If any N. H. pieces are genuine, then yours is. I am of the opinion 
that your piece is genuine, but there will always be a doubt as to whether any 
N. H. pieces are genuine. If they are forgeries, your variety was made before 
1859 when Dickeson illustrated it. 

We have given this subject an extensive review. Kenneth Bressett and 
Richard Picker gave us the facts they knew and we appreciate it. We were glad 
to restudy our old file on the subject of N. H. 

We hope we have been helpful and that you will send the coin to ANACS 
with a copy of this opinion. The coin is returned to Richard Picker as was under- 
stood. 


Sincerely , 


Eric P. Newman 


jah 

P.S. On page 237 of Early American coppers for September 15, 1981, Dana Linett is 
said to own a N. H. copper. Is this the example which you acquired? 

EPN 

bcc; Mr, Richard Picker 

Mr, Kenneth Bressett 



MEMBER ANA, 
ANS, CNA, NENA 


GREAT AMERICAN COIN CO. 

P.O. BOX 839 • LEOMINSTER, MA 01453 

617-537-7722 

BERTRAM M. COHEN 
PRESIDENT 


October 17, 19^3 


Mr. Eric P. Newman 

Vice President 

Edison Bros. Stores Inc. 

P.O. Box 14020 
St. Louis, MO 6317S 

Dear Mr. Newman, 

Now that I have gotten involved in the 
buying and selling of coins over the past 
three years, I started buying macerated 
money. I know Harry Forman -in Philadelphia - 
has quite a collection. I have been able to 
pick up a few collections. I did pick up 
the one mentioned in enclosed article. 

I was wondering if there is any way I can 
locate the literature that has been written 
about macerated money since I would enjoy 
doing some research. For example, I know 
there were some paper weights put out by 
Mr. George Burfeind of Washington, D.C. and 
I would like to find out more about these. 

Any help you can give me would be appreciated. 
Enclosed is SASE. 


bc/bp 

end. 


Very truly yours, 

GREAT „^ERIC AN COIN CO. 

^“^f^ram M. Cohen 
President 


I 

I 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis, Missouri 63105 


October 24, 1983 


Mr. Bertram M. Cohen 
P. 0. Box 839 
Leonlnster, MA 01453 

Dear Mr. Cohen: 

As to your Inquiry, I am glad to call your attention to a small item 
in the August, 1896 Numismatist entitled ’’Fate of Old Bills" (p. 151). 

The best literature item on the subject is a large wood cut illustration 
of the "Masticator" in Leslie Weekly with a short description of it. 

It so happens I have a duplicate of that and will gladly exchange it for 
a macerated item I don't have. I only have a shoe, a hat, an ax and a 
postal card. If you want the illustration, send one of your duplicates 
in decent condition. 

Good luck in your "mashinations". 


Sincerely, 


Eric ?. Newman 


jah 


Bertram M. Cohen 

169 MARLBOROUGH STREET • BOSTON, MASSACHUSETTS 02116 


November 9» 19^3 


Mr. Eric P. Newman 

Eric P. Newman Numismatic Education 

Society 

6450 Cecil Avenue 
St. Louis, MO 63105 

Dear Mr. Newman, 

Thank you for your letter of 10/24. 

Under separate mail I have sent you one item 
of macerated money. I know you will enjoy it. 

If you come across any other articles or leads 
on this macerated money, I would appreciate 
your getting in touch with me. 

If you have a copy of the article from Numis- 
matist dated Aug. I896, I would aporeciate 
receiving a photostat also. I look forward to 
receiving the "Masticator” from Leslie’s Weekly. 

Keep in touch. 



bc/bp 


Bertram M. Cohen 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 6310$ 


November 28, 1983 


Mr. Bertram M. Cohen 
P. 0. Box 839 
Leominster, MA 01453 

Dear Mr. Cohen: 

Thank you for sending me the Lincoln Profile made out of masticated 
paper money. 

I am enclosing as you requested a photocopy of the August 1896 Ninnlsmatist 
article and, under separate cover, I am sending you the Leslie’s Weekly 
which I offered you so as to help your collection. 

Please keep me in mind as to any duplicates which come your way as I do 
not have enough time to seek out collectibles in all of the many fields 
which fascinate me. 

My kindest regards. 


Sincerely, 


Eric P. Newman 


jah 


End. 



MEMBER ANA, 
ANS, CNA, NENA 


GREAT AMERICAN COIN CO. 


P.O. BOX 839 


• LEOMINSTER, MA 01453 
617-537-7722 


BERTRAM M. COHEN 
PRESIDENT 


December 12, 19^3 


Mr. Eric P. Newman 
Eric P. Newman Numismatic 
Education Society 
6450 Cecil Avenue 
St. Louis, MO 63105 

Dear Mr . N ewman , 

Thank you for your letter of November 26th. 

I have received the Leslie's Weekly and want 
to thank you very much for it. In fact I 
think I will have it framed and put in my 
office . 

Since I do buy collections of macerated money 
for re-sale, I will send you a list in about 
a month of what items I have available that 
you could possibly use. 

I was at the Roper Sale this week and I was 
very disappointed at the lack of interest in 
Colonial coins. I think this is really a oity. 
To 1^6.1 think they are very interesting and 
exciting but V7hat can I say? Unfortunately 
I tninlv tn6 S3.H16 sppliss to CoXonisl d&pgt* 
currency as well. ' 

Very truly yours, 

GREA^ AMERICAN COIN CO. 



Bertram M. Cohen 
President 


bc/bp 



P.S. I want to wish you a Happy and Healthy New 

X Go. r • 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil A.venue, St. Louis, ^Missouri 63105 


December 19, 1983 


Mr. Bertram M. Cohen, President 
Great American Coin Co. 

P. 0. Box 839 
Leominster, MA 01453 

Dear Mr . Cohen : 


I knew you would like the mascerator from Leslie’s Weekly. 




GREAT AMERICAN COIN CO 


P.O. BOX 839 • LEOMINSTER, MA 01453 

617-537-7722 


MEMBER ANA, 
ANS, CNA, NENA 


BERTRAM M. COHEN 
PRESIDENT 


REPLY TO: 169 Marlborough St. Boston MA 02116 


January 30, 1990 


Mr. Eric Newman 
Edison Bros. 

AOO Washington Ave. 

POBox 1A020 
St Louis MO 63178 

Dear Mr. Newman, 

First thing I want to do is wish you a Happy and Healthy 
New Year. 

I would love to produce in 1990, a book dealing with macerated 
money. I would include photographs of the various items in 
my collection, Ruth Bowers collection and a couple of other 
people I know of. If you know any people I should write to 
I would appreciate your help. 

Also, Ruth told me when I went down to see her a couple of weeks 
ago, that I should write to you as you may have newspaper 
articles dealing with macerated money that would be of help. 

Any that you can have photostated would be appreciated. Any that 
can't be photostated, if you could tell me what books they are 
in I can go to the Library and try and get copies. 

I would appreciate your help in this matter. 

Enclosed is SASE. 


Very truly yours 


GREAT AMERICAN COIN CO 


bc/bp 



President 




ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, T^issouri 63105 


February 6, 1990 


Mr. Bertram M. Cohen 
169 Marlborough Street 
Boston, MA 02116 

Dear Bert: 

Your letter of January 30, 1990 was a pleasure to receive. Ruth Bauer 
is the best source for items you do not have and she will be glad to 
see something published on one of her pet subjects. 

My collection has used and unused postal cards made of macerated but 
perhaps you have enough of those. 

Write the Treasury Historical Association at the U.S. Treasury Department 
for data, as they probably would enjoy helping you very much. They 
have substantial official sources to work from. 

Have you checked the indices of the TAMS Journal, The Numismatist, The 
American Journal of Numismatics, The Scrapbook, etc? Those may have 
leads to something. 

I have a picture and an article from Leslie's Weekly for January 7, 

1897, a photostat of which is enclosed. I enclose an 1896 article from 
The Numismatist which comes from Harper's Round Table (perhaps if you 
find this original item it may have more data). 

I believe you may have the Leslie's from February 18, 1882 already but 
a copy is enclosed. Is that what I traded you? 


I hope I have been helpful. Good luck on yojLur" publication, which I 
look forward to seeing. 




X'Sincerely , 



EPN:bv 
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June 2, 1989 

Mr. James Taylor 

American Numismatic Association 

P.O. Box 3279 

Colorado Springs, CO 80903-3279 
Dear Jim: 


The enclosed interlineated corrections to my part of the 
correspondence course are self-explanatory. For accuracy I believe 
they are essential. I also corrected typos. 


I assume ANU 
trying to cal 


/ instead of UNUM, but maybe Davenport is 
lent with a misspelling. 


Thanks for si 


le draft. 



Thank Davenport for' his help, 
sincerely. 



Eric P. Newman 


{{EARLY AMERICAN MONEY}} 


by Eric P. Newman 

Eric P. Newman of St. Louis, Missouri, is one of the 
world's most outstanding numismatic researchers. He is the 
founder of the Eric P. Newman Numismatic Education Society, 
and is an internationally-known author and lecturer. 

His numismatic writings are authoritative and classics 
in their field. He is especially known for the work in early 
American Colonial coinage. His volume on ""The Early Paper 
Money of America' ', now in its third edition, has been a 
great contribution to numismatics. 


11 


Bertram M. Cohen 

U>‘3 MARLBOROUGH STREET • BOSTON, MASSACHUSETTS 02116 


VtbnxjiCViy 21, 1990 


Efiid Neuiman 

Enid Mewman MurruUmcutcc Education Society 
6450 Cecil Avenue 
St Louts MO 63105 

Vean. EaIc, 

Thank you ven.y much ^on. youn. letten. o(^ EebAuan.y 6th and 
the Information you sent. It Is great and I util do 
some additional loork on this book and see lohat other 
literature I can locate on macerated money. I uJlll 
mite to the Treasury Historical Society and put some 
ads In various magazines, 

I have never heard o^ the American Journal o^ Mumlsmatlcs . 
you can give me an address It toould be appreciated. 

Also I may give John Adams a call and see what help he 
can give me. 

I am working with Ruth Bowers on this and will see her 
at the AHA In a week. 

I do have the 2/1Sf1SS2 Issue ol Leslie's which you were 
so nice to send copy o^. 

Again, thank you very much ^or your help. 

Vo keep In touch. 

Enclosed Is SASE In case you have any other Ideas. 

Very pLuly yours, 

bc/bp -Bertram M. Cohen 


AmericanNumismatic 


ASSOCIATION 


818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 
719 / 632-2646 


FAX 719/634-4085 


Eric P. Newman 


May 1, 1990 


6450 Cecil Avenue 
St. Louis, MO 63105 

Dear Eric: 

Enclosed is your typeset chapter for the correspondence course. There have 
been sane changes made to the chapter. This was necessitated by the amount of 
repetition found in the 30 chapters. Some information originally contained in 
your chapter may have been deemed more appropriately placed in another chapter. 
It was a massive job, but an essential one. 

The editors for the project were primarily R.W. Jiilian, John Davenport and Ton 
DeLorey. Cliff Mischler and Arthur Fitts read the entire edited manuscript and 
caught a number of errors. Finally, a professional, non-numismatic , editor 
checked the text for consistency of grammar, syntax and style. What you have 
before you is the product of this massive effort. 

Please carefully read your chapter, looking for typos and other mistakes. If 
you feel that sanething is not clear, please clarify it; however, please do not 
add more information unless it clarifies a specific point. 

Also included is your biography. Please make any changes to your biography 
now. Keep in mind that it likely will be 5 years before the course is revised, 
and we hope yoiir biography will still look fresh 5 years fron now. 

Finally, a photocopy of your message and your portrait are included. If you 
want to change either the message or your photo, please do so. 

Please return everything to me by May 9 . This is not much time, but in order 
to meet our publication goal, we must stick to this schedule. To speed 
everything up, you may call in your changes, etc., by calling me at our 
toll-free number, 1-800-367-9723. If we do not hear fron you by May 9, we will 
assume that it meets your approval. 

Again, thanks so much for all that you have done for this inportant project. 
When finished, ours will be the only numismatic correspondence course 
available. It will also be a product of which we are all proud. 


Sincerely 



js Taylor 

jctor of Educational Services 


JT/hj 


enc. 


V/orlds largest organization for collectors of coins, paper money, medals & tokens • Chartered by Congress 



MEMBER ANA, 
ANS, CNA, NENA 


GREAT AMERICAN COIN CO. 

P.O. BOX 839 • LEOMINSTER, MA 01453 

617-537-7722 

BERTRAM M. COHEN 
PRESIDENT 


PLEASE REPLY TO: 169 MARLBOROUGH ST. BOSTON MA 02116 

MAY, 1990 

THE TOLLOIOJNG IS A SAMPLE OF SEVERAL PUBLICATIONS I HAVE BEEN 
THE FOLLOOJING 3 ARE MOST URGENTLY NEEVEV : ; ; : : 


PAN^NA^^ to the city OF WASHINGTON, V.C. App;iox 1910 
fco|Z^n C.OVQA, aJ ^oA J.F. JoAvls Tmldt. THqaq, pAobabhj oAe 


INAUGURAL SOUVENIR 1901 

* MiERICAN BANKERS ASSOC. 
T^O^. EdUxoA, Cox. 


Thz InmguAul ConinvUt^e, Washington MCMI 
SoavznlA. VoUma oi tha Washington Meeting. 


OTHERS 


COLLIERS WEEKLY ^oa 1900 - Volume 26 ^14 pages 1 % 21 Fall 
E Coi-Mraneni Vou WUh 


mmST'S MAGAZINE ^OA ng9. ThAzz 
oAUcle on how Uncle Sum makes kU 


pages Oj^ lllustAatlons and 
money. 


(MWER’S wmiv nn.Thz coining 


oi United States Money At The 


TAeasuAy Vepf.'wUh Imll^fteU^.^ 


W^hlng^n^V^P IgAt^^o^t Cozener/ BuAeaa 

a^>u.ng.zon,v.c. 186S. One tkoid page view mf.h oAticle. 


LESLIE S ILLUS. ioA 1 1221 1811 pages 309 and 314 
LESLIE’S ILLUS. ioA 711811912 pages 56 and 62 


SUCCESS ioA 1898. How Uncle Sam VestAoys His MUUons. 
SCIENTIFIC AMERICAN - any Issue dealing with maccAated money. 


MACERATED 

WANTED 


Any information on 
Macerated Money, 
Books, Pictures, 
Literature, etc. 

I am working on 
writing a book on 
‘ this subject matter. 
Any information I 
receive on this 
subject will be 
' acknowledged. 


GREAT 
AMERICAN 
COIN CO. 

Bertram M. Cohen 
169 Marlborough 

Boston, MA 02116 

617-247-4764 



GREAT AMERICAN COIN CO 


P.O. BOX 839 • LEOMINSTER, MA 01453 

617-537-7722 


MEMBER ANA, 
ANS, CNA, NENA 


BERTRAM M. COHEN 
PRESIDENT 


PLEASE REPLY TO: 160 MARLBOROUGH STREET BOSTON, MA 02116 


M^. EaXc. Neiman 

EaXc NejMnan Edaccution SocA,oJ:y 

6450 CdcJJi Ave. 

St LoiU6 MO 63105 

VcoaMa. Nmnan, 

J may have written you pHcvTouf>Ey acyancUny puhExcatloui J am 
locktng that dzal Mlth macaAoted memy itzmi. Stnez that 
IzttzA T havz bzcomz aivoAz otheAA that I would tikz to ^tnd. 
Enclo6zd Aj> ap-to-datz tUt. 

To AzffAzih youJi mzmoAiy, thz U.S. GovzAnmznt, bztwzzn 1 SSO-1 940 , 
6old cat up o£d papzA monzy to voAtouA compantz^ who madz -tt 
Into paplzA machz and thzn moldzd it into 6tatuz6 , ihoz^i, hat6, 
po^tcoAcU) etc . . 

I would likz to uviitz a book on tlvU Subject itnez I ^ind that 
nonz hau been imlttzn. I would appAzclatz youA help in ioca.tiny 
anything on thli iubjzct. 

I look ^oAjwoAd to hzoAlng ^Aom you. 

Encloizd lt> SASE, copy o^ ad placzd, Zl6t. 


May 9, 1990 


VK.'CIJ yt'lt/lAJ f 

GREAT AMERZCAW COIN CO. 


UzAij tAuty yauA^ 



be/ bp 


/BzAtAam M. Cohzn 
PAz^ldznt 




ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 6310$ 


May 16, 1990 


Mr. Bertram M. Cohen 
Great American Coin Co. 

P. 0. Box 839 
Leominster, MA 01453 

Dear Bert: 

We have the American Bankers Association 1905 volume in our library. 

It has a macerated money picture in it. Do you want a photocopy of 
the appropriate data or do you have that? 

As to your other requests, we probably have a duplicate of the 1893 
Harpers . 

We have found the 1867 Leslies and the 1871 Leslies but I am not sure 
about the 1/3 page in the 1868 Leslies. Can you give me the exact citation 
of the 1868 item. 

I also have a complete set of Scientific American and it has annual 
indices. Do you know what yeai ” ’ ’ ’ ^ j just cannot comb 

through without more clues. 



Eric P . Newman 


EPN:bv 



GREAT AMERICAN COIN CO. 


P.O. BOX 839 • LEOMINSTER, MA 01453 

617-537-7722 


MEMBER ANA, 
ANS, CNA, NENA 


BERTRAM M. COHEN 
PRESIDENT 


PLEASE REPLY TO: 169 Ma/iZboAough St, BoAton MA 02116 


Jtme 19, 1990 


EaIc, P, hleiman 

Entc P, Mewman Uumt&mcutui Educatcon Society 
6450 CcciZ Avenue 
St LouIa UC 63105 

Venn. EJvic, 

I m.Yt to thank you vefiy much ^oA oJUi the heip you have 
given me on thlA book I am tAylng to mtte on maceAated 
money. 

One thing T juAt thought o^ — I have quite a ^ea' papeA- 
lOelghtA that weAe lAAued by Thomas Elden. o^ Mew VoAk and 
0^0^ GeoAge BuA{,elnd o^ WoAhlngton,V,C, , I am wondenlng 
l^ In any o^ thelA catatogucA they mention the pAoductA 
that oAe papenwelghtA oa Items made out o^ maceAated money, 

I am aUo wondenlng when both o^ these gentlemen wene In 
openatlon. Any help you can give me would be appAeclated, 

Also, do you have any thoughts on anyone else T should white 
to who handles tAavel guides oA papeA Items, This would be 
0 ^ help, Henb Pape has been a big help to me, I am sune you 
know fum, I am sune thene one otken people who handle Items 
ol this type. The neason I mention tAavel guides Is because 
In Washlngton,V,C, the Rand McNally Tnavel Guide and the 
Washington Standand Guide ( which Is an up to date handbook 
o{ Washlngtonl both mention macenated money and the Tneasuny 
Vepantment, So T have to contact people who may have these 
books available, 

I would appAeclate youA help. Look ^oAwand to heanlng ^uAtheA, 
Enclosed Is SASE, 



Yeny tnuly youns, 

GREAT AMERICAN COIN CO, 


be/ bp 


Pnesldent 



GREAT AMERICAN COIN CO. 


P.O. BOX 839 • LEOMINSTER, MA 01453 

617-537-7722 


MEMBER ANA, 
ANS, CNA, NENA 


BERTRAM M. COHEN 
PRESIDENT 


REPLY TO: 169 MaAlboAougk St, Boston MA 02116 
PHONE: 1617} 247-4754 


Septembe/L 11, 1990 


Mt. EaIc P. Naman 

E/uic P, Neman NimC&matCc Educatton Soctety 
6450 Ce-clZ Avenue 
}t Loul6 NO 63105 

Vexvi E/Uc, 

SoM.y I mc&4>ed you u^en you coe/ce at the ANA tn Seattle, 

I hea/id them paging you but T couldn't leave the table, 

I do want to thank you ion. all youJi help on the macefiated 
matter, I hope you won't mind 1^ T ask you a couple o^ 
othe/L questions, 

I 6ee on looking at the September, 1969 ls6ue o^ Numismatic 
ScAapbook, they mention that In PebAua/iy, 1929 ls6ue o^ 
the Numismatist the/ie was an article about macerated products, 
you have a photostat ol that antlcle I would appreciate 
receiving It, 

Also the National Magazine In January, 1909 had an article about 
the National Currency Souvenir Company, 

I see there was an article written In the Clearing House 
Magazine 7/ 1 3/ 1 96 2. I would appreciate It li you have a copy 
oi this article, 

I hope you don't mind my bothering you ior these articles. It's 
been a lot o^ ^un dolgn this research. As I progress I'll keep 
you Informed, Thanks ^or your help. 


Yery tru^ 
GREAT ^AMER: 


■RICAN COIN CO, 


yours, 


be/ bp 



ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

64‘yO Qccil A.vcnuc^ St. Louis, Missouri 63105 


Mr. Bertram M. Cohen September 17, 1990 
169 Marlborough St. 

Boston MA 02116 

Dear Bert, 

I think I have struck gold for you. I found the statute 
concerning macerated money and this pins down the date, etc. I was 
led to this by reading a very rare book I recently bought and which 
strangely enough was issued by the government. 

The 1929 Numismatist item is enclosed with the above. The 
National Magazine and Clearing House Magazine I do not have. I 
suggest you inquire at the Harvard Business School Library. If 
they don't have them they will be able to guide you. Perhaps try 
the Boston Federal Reserve Library. 

I think it would be nice if you gave our museum a duplicate 
or so of your macerated items. There is no obligation for you to 
do so, but we have really scraped around extensively for your 
project. 





Eric P. Newman 


ACTIVITIES 


31 


form and stitching, and, in the case of transportation requests 
and liquor permits, the collation and binding of duplicates. 

The number printed during the fiscal year 1927 was as follows : 


Checks 33,722,68s 

Drafts 31,000 

Commissions 54, 127 

Certificates 3,357,283 

Transportation requests i,477,475 

Liquor permits and prescriptions 14,392,100 

Other 863,221 


Total 53,897,891 


The cost of some of this work is repaid to the appropriations 
of the Bureau from the appropriations to the several departments, 
but the greater part is charged directly to the appropriations for the 
Bureau. The appropriation act each year sets a definite limitation, 
the maximum for the fiscal year 1929 being 2,494,167 sheets of 
withdrawal permits, 674,000 sheets of opium orders and special tax 
stamps required by the narcotic act of 1914, and 7,555,043 “ sheets 
of checks, drafts, and miscellaneous work.” 

Maceration of Retired Currency. Prior to 1874 the method of 
destroying retired currency was left to the discretion of the Secre- 
tary of the Treasury (Rev. Stat., Section 3581), and it appears 
that the notes were burned. The act of June 23, 1874 (18 Stat. L., 
206), permitted retired notes and obligations to be destroyed by 
maceration, and the pulp resulting from maceration to be disposed 
of under the direction of the Secretary of the Treasury. The act 
is permissive and not mandatory. 

For some years the maceration has been done at the Bureau, 
and the pulp has been sold. A very small percentage of it is used 
for the manufacture of souvenirs which are sold in the city of 
Washington. During the fiscal year 1927 there were sold by the 
Bureau 6,331,490 pounds of wet pulp for $32,923.28. 
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NATIONAL MONETAEY COMMISSION. 


exceed the sum of fifty-five million dollars, to asso^i 
ations organized, or to be organized, in those States ai^j 
Territories having less than their proportion of circuit 
tion, under an apportionment made on the basis of pop^ 
lation and of wealth, as shown by the returns of the cen 
sus of eighteen hundred and seventy; and every associ. 
ation hereafter organized shall be subject to, and be 
governed by, the rules, restrictions, and limitations, anc] 
possess the rights, privileges, and franchises, now r»r 
hereafter to be prescribed by law as to national bankir.f- 
associations, with the same power to amend, alter, and re" 
peal provided by “the national bank act;” Proi'id^^^ 
Limit to That the whole amount of circulation withdrawn and re- 
thdrawai. f banks transacting business shall not exceed 

fifty-five million dollars, and that such circulation shall 
be withdrawn and redeemed as it shall be necessary to 
supply the circulation previously issued to the banks in 
those States having less than their apportionment ; And 
Proviso. provided further, That not more than thirty million dol- 
lars shall be withdrawn and redeemed as herein contem- 
plated during the fiscal year ending J une thirtieth, eight- 
een hundred and seventy-five. 

Approved, June 20, 1874. 

ACT OF JUNE 23, 1874. 


18 Stat. L., 
pt. 3, p. -06. 


Chap. 455. — An act making appropriations for sundry 
civil expenses of the Government for the fscal year 
ending June thirtieth, eighteen hundred and seventy- 
five, and for other purposes. 


* * * * ♦ 

Notes to be * * *, for the maceration of national-bank notes. 

maSion United States notes, and other obligations of the United 
fnum1ns.°^ States authorized to be destroyed, ten thousand dollars; 
oisrsais, R^and that all such issues hereafter destroyed may be de- 
vised Statutes. maceration instead of burning to ashes as now 

provided by law; and that so much of sections twenty- 
four and forty-three of the national-currency act as re- 
quires national-bank notes to be burned to ashes is hereby 
repealed; that the pulp from such macerated issue shall 
be disposed of only under the direction of the Secretary of 
the Treasury. 

***** 
Approved, June 23, 1874. 
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808. 

.|1. 

Have no description. 

809. 

S2. 

C., portrait of Major-General Winfield Scott. R., woman hold- 
ing child. 2 above. L., wharf scene, 2 above and TWO below. 
2 and 2 in green. Green and black print. Nov. 20. 1861. 

810. 

$2. 

Have no description. 

811. 

S3. 

C., mother reading to her children. R., portrait of Henry Clay, 
3 above. L.. portrait of a girl, 3 above. 3 and 3 in green. 
Green and black print. Nov. 20. 1861, 

812. 

S3. 

Have no description. 


«13. 

814. 

815. 

816. 

817. 

818. 

819. 

820. 

821. 

822. 


823. 

824. 


Phoni.\ Manut'actiiring Company. 

614 c. C.. title of bank. 6 14 at ri.ght, a phoenix at left. R. and L., 
614 in oval. Blue print. June 15, 1837. 

614 c. C., female seated, representing Agriculture, 614 each side. 
R. and L.. female seated. June 2, 1837. 

I 2 I 2 C. C., title of bank, 121-^ at right. R. and L.. 12 V 2 in oval. 
Morris, Printer. Philadelphia. June 2, 1837. 

I 2 V 2 C. C., Ceres seated. 12io each side, R. and L., female seated. 
June 2, 1837. 

25c. C., title of bank, 25 at right, a phoenix at left. R. and L., 25 

CTS. Printed in blue. June 14. 1837. 

25c. C., man, horse and cattle, 25 each side. R. and L.. female seat- 

ed. June 2, 1837. 

50c. C., title of bank, 50 at right, a phoenix at left. R. and L., 50 

CTS. Printed in blue. June 15. 1837. 

50c. C., canal boat, horses on tow path, steamer in distance, 50 each 

side. R. and L , female seated. 50 above and below. June 2, 
1837. 

51. C.. title of bank. 1 at right, a phoenix at left. R.. 1. L., ONE 

across. Printed in blue. June 15, 1837. 

§1. C., Justice seated, bridge in distance, 1 each side. R.. ship. 1 

below. L., milkmaid carrying pail on her head and stool under 
her arm, 1 below. July 12, 1837. 

52. C., Commerce seated, ship in distance, 2 each side. R.. portrait 
of Washington, TWO above, 2 below. L,, ship, TWO above. 2 
below. July 12, 1837. 

§3. C., Ceres seated, 3 each side. R., locomotive, 3 below. L., 

steamboat, THREE above, 3 below. July 12, 1837. 

(to be continued.) 


HOW UNCLE SA.M DESTROYS SOILED PAPER MONEY. 

When soiled money is sent to the Treasury it is either laundered or de- 
stroyed. A special machine is used in laundering it. Soap suds are the 
cleansing agents employed. After drying, the bills are ironed and put back 
into circulation, clean and crisp. 

Torn or worn money that is unfit for circulation is also sent to the Treas- 
ury, where it is destroyed, says the Pathfinder. When Uncle Sam destroys 
money he makes a good and sure job of it. The money is first cut in half 
by a huge knife and then placed in the macerator for final mutilation. The 
macerator is a large, round receptacle made of steel and equipped with a 
set of revolving knives. The machine has only two openings, each being 
secured by a set of three Yale locks. Keys to those locks are held by the 
Treasurer, the Secretary of the Treasury and the Comptroller of the Cur- 
rency. 

When money is to be destroyed these officials, or their representatives, 
in company with a person designated to represent the banks and the public 
assemble. Each of the three officials unlocks a lock, the lid of the macerator 
is removed and the money is placed in the receptacle. Then the lid is re- 
placed and each official locks his lock. The machinery is put in motion, and 
the knives do their work. Later the same officials unlock the valve that re- 
leases the liquid pulp. Bookbinders board is made from this scrapped 
money. 
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BERTRAM M. COHEN 
169 MARLBOROUGH ST 
BOSTON. MA. 02116 



SEPTEMBER 22 . 1 990 


MR. ERIC NEWMAN 

ERIC NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 CECIL AVENUE 

ST. LOUIS. MISSOURI 63105 

DEAR ERIC. 

THANK YOU AGAIN FOR YOUR HELP... NEXT WEEK I WILL MAKE UP A LIST OF 
WHAT ITEMS OF MACERATED YOU MIGHT NOT HAVE IN THE COLLECTION. ... AND 
YOU CAN LET ME KNOW WHAT YOU NEED... . I THINK YOU HAVE A PLACQUE. 
WASHINGTON MONUMENT. AXE. POSTCARD AND ???... YOU PROBABLY HAVE A SHOE 
AND MUG??? 

I WANT TO WISH YOU A HAPPY AND HEALTHY NEW YEAR.... MY BROTHER JERRY. 
HAS BEEN IN THE HOSPITAL SINCE SEATTLE... HE WORE HIMSELF OUT AND HIS 
HEART IS GIVING HIM A LOT OF TROUBLE. ... I WILL PROBABLY HAVE TO TAKE A 
FAST TRIP OUT THERE ANY DAY NOW..... 

VERY TRULY YOURS. 




ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


October 22, 1990 


Mr. Bertram M. Cohen 
169 Marlborough Street 
Boston, MA 02116 

Dear Bert: 

I was surprised and delighted with the 5 mascerated souvenirs which 
you sent to me. I had just completed putting those I already had into 
our museum case and now I will add as many of the new ones I received 
from you as I have space for. 

I sincerely appreciate your thoughtfulness in selecting these for our 
museum, and I am sure that the public will enjoy them as they have tremendous 
appeal . 

I am looking forward to your book on this subject. If you wish to send 
me an advance draft in the hope that I might be able to add something 
to it please feel free to do it. 



EPN:bv 


Bertram M. Cohen 


169 MARLBOROUGH STREET • BOSTON, MASSACHUSETTS 02116 


OctobzA 23, 1990 


M/t. EaXc P. WeMiman 

Ea.Zc P. Meivman Uam^6matyic Edacatlon Soc,i.zty 
6450 CzcZZ. Avenue 
St Lout^ MO 63105 

VeoJi EKte, 

Unden. iepanate matt I 6ent you the plaque 
(ila^fitngton, a pttcken, a bu4>t U>a6 htngto n, 
plaque the Capitol and the Washington Monu- 
ment -- These an.e MO CHARGE. 

I u)ant to show you my gnatltude {^on. helping me 
on my pnoject. Happy to be ol assistance to you. 
I do appneelate youn. wonklng with me. 



be/ bp 


den.tn.am M. Cohen 


Bertram M. Cohen 

169 MARLBOROUGH STREET • BOSTON, MASSACHUSETTS 021 16 


NovzmbaA 7, 1990 


Ma. Ea.Zc P, Neivman 

E^Zc P. hlmmcLn UamZ^matZa EdacatZon SoaZzty 
64S0 CzcZZ Avenue 
St LouZa ho 65105 

VZCLA. E^Zd, 

I am gZad you tZkzd thz maczfiatzd Ztzm-6 I 
^znt you. 

Enatoizd Z^ dKa^t ol an an.tZc.Zz that wZZZ bz 
comZng out Zn Zatz Vzczmbzn. Zn Bookman* 6 
(fJzzkZy ( fon. Thz SpzaZaZZ6t Book iZon.Zd] . Thzy 
an.z puttZng out an Z66uz dzaZZng LoZth antZzZzi 
about coZn6 and numZ^matZz and thzy thought 
an afitZzZz in.om mz about macznatzd wouZd bz o^ 
ZntzKz^t. It wZZZ pn.obabZy bz haZ^ thZ6 6Zzz 
but I ^ZguKzd I wouZd Zzt thzm pZck out what 
thzy want to pnZnt. So -- wz wZZZ 6zz what 
happzn6 . Whzn Zt corner out I wZZZ 6znd you a 
copy. 


Vzn.y tKuZy youn.6 


be/ bp 



Cohzn 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


December 20, 1990 


Mr. Bertram M. Cohen 
169 Marlborough Street 
Boston, MA 02116 

Dear Bert: 

I was looking through some books on the World's Fair in St. Louis in 
1904 and by serendipity I found something you apparently have never 
heard of. I am enclosing a photocopy. This picture and text were not 
in the original edition of the book but must have been added in a subsequent 
edition. All you have to do is find one of these animals or perhaps 
an entire menagerie. I admit that public opinion won't let you stuff 
animals any more even though you can obtain lots of macerated money 
for the purpose. 


My best wishes for the New Year. 


Eric P. Newman 
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SAINT LOUIS; 

THOMPSON PUBLISHING COMPANY. 



